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Solvency II Regulatory Timetable 

 Level 1 

2014 2015 2016 

Q2 2014 
Omnibus II becomes legally binding 

 Level 2 Delegated Acts 

2014 2015 2016 
Q2 2014 
‘Near final’ Delegated Acts became available 

Sept 2014 
Delegated Acts go to Council & Parliament for 3m + 3m review 

 Level 2 ITS 

2014 2015 2016 Q2 2014 
Public consultation on first wave 

Q1 2015 
Public consultation on second wave 

Q4 2014 
Publication of first wave 

Q4 2015 
Publication of second wave 

1 Jan 2016 
Solvency II implementation date 

4 2014 
Public consultation on first wave 

2014 2015 2016 Jul 2015 
Publication of second wave 

 Level 3 Q1 2015 
Public consultation on second wave & publication of first wave 
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CBI Preparatory Guidelines 

PRISM Rating 

High & Medium-High 

PRISM Rating 

Medium-Low & Low 

Submission of 

Information 

2014: Prepare reporting systems 

2015: Submit annual (as at YE 2014 ) & 

quarterly templates (as at Q3 2015) 

2015: Prepare reporting systems 

Systems of 

Governance 

2014: Subject to all guidelines 2014: General requirements apply 

2015: Key functions established & 

associated requirements apply 

Forward Looking 

Assessment of 

Own Risks 

(FLAOR) 

2014: Perform & report on overall 

solvency needs 

Report using own structured report 

2015: Perform & report on overall 

solvency needs and 

 Compliance on a continuous basis 

 Deviation from SCR assumptions 

Report using own structured report 

2014 & 2015: Perform & report on: 

 Overall solvency needs 

Report using CBI ORSA tool 

 



4 

Results of recent Milliman survey 
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Agenda 

 FLAOR and Pillar 3   Andrew Kay 

 

 Written Governance Policies Mike Claffey 

 

 Actuarial Function/Report   Ger Bradley 

 

 CBI Reserving Requirements Ger Bradley   


