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Year end 2017 - just follow the rules

= Get your public QRTs and Sections
D and E of SFCR audited

= Get your Technical Provisions
certified by the HOAF

= Get your Technical Provisions peer
reviewed (where applicable)

= Sign Director compliance certs and
accuracy statements

= Publish your SFCR and public
QRTs

= Submit your RSR and Annual QRTs
= And keep to the timetable
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QRTs —what the CBI expects before submission

Communications {0}

Insurance Speeches and Presentations

» Opening address by Sylvia Cronin to the Insurance Industry Briefing 24 October 2017

ﬁ Solvencyll Data Quality Checks 2017 | xls 67 KB

ﬁ Solvency |l Reporting workshop slides - 22 November 2017 | pdf 2545 KB

= CBI has published a data quality checks workbook for QRTs
= This was covered in their November workshop

= And they reminded the industry (and Directors) of the importance of accurate QRT
submissions.
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QRTS - h ow m any? Source: CBI presentation to Life Forum of

the Society of Actuaries in Ireland
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What happens your QRTs within the CBI

Automated Supervisory
ONR taxonomy checks on data review of EIngﬁnc:trross-
checks quality and individual el 53(’)” .
plausibility submissions P
« Submission * Quarterly trend * Review by your * Queries received
validation checks analysis desk officer from EIOPA back to
for completed fields « Ratio checks e Can include cross the CBI on their
« Checks data is - New data queried referencing to other checks and
valid, but may not - Sent to your desk documents or validations
be accurate officer submissions (e.g.
« Checks can vary + You may get an ORSA)
over time.

email from the data
analytics team
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2017 CBI correspondence with the industry ...
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Dear CEO letter - Regular Supervisory Reports

Dear Head of Actuarial letter - re Actuarial Opinion on
Technical Provisions and Actuarial Report on Technical
Provisions

Dear CRO Letter - Op Risk - June 2017

Guidelines on Completing and Submitting Life Insurance Mon-

Life Insurance and Reinsurance Applications 2017

Dear CEO Letter - IT and Cyber Risk

ARTP/AOTP (December)

Including SAI meeting in December
RSR feedback (December)
Operational Risk (June)

Cyber and IT Risk (April)

Also mentioned in year:

Stress Testing (Non-Life)
Outsourcing

QRT reporting processes
Culture

SCR calculation review
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SFCR

The CBI has aregister of
SFCRs

= 187 documents from end
2016

= A useful reference
resource

EIOPA published feedback
on SFCRs

= December 2017

= Lists issues for possible
Improvement

2016 Solvency and Financial Condition Reports
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EIOPA-BoS/17-310
18 December 2017

EIOPA's Supervisory Statement

Solvency II: Solvency and Financial
Condition Report
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Hot topics over year end 2017

Changes 2018 TPs - UFR 4.05% on 1 Jan (down from 4.2%). No change for year end 2017.
Four new Annual Forms S.29 QRT — Variation Analysis

Format of External Audit Opinions now longer

Asset Iook_ Reporting need on QRTs
thl’Ough Calculation need for market risk on SCR

CBI focus on Corporate Bonds recently

Deferred Tax Asset
Tax
Deferred Tax Liability
Loss Absorbing Capacity on Deferred Tax (SCR issue)

EXternaI Reliance on and interaction with Group
Audit Timing of year end deadlines and workload

Contract boundaries, Risk Mitigation Techniques, Look-through, Mass Lapse
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Key Issues over year end 2017

CBl's
comment on
Materiality

What is
Efeg_‘tal different for
udi year two

Speed of
process

Management

Reliances
(AOTP)

Data needs

Judgement
topics
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concerns
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Who am |
relying on?
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